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which the ovmer has not the present use and enjoyment,
but merely the bare right of ownership, e.g., rights of
contract. These are known as choses in action and the
expression is applied to personal rights of property which
can only be enforced by action and not by taking physical
possession (i). Choses in action are classified in a variety
of ways, but we are mainly concerned here with legal
choses in action, i.e., those which are recoverable by action
at law, e.g., a debt, a claim for damages or a right of action
arising under contract (/).
When an owner lets chattels under a hire-purchase
agreement and the goods are actually delivered, several
changes take place. The owner parts with several of the
items which go to make up the totality of ownership, e.g.,
possession, use, and right to destroy or alter, and the hirer
obtains a qualified property, e.g., the right to possession
and use. The owner retains the residuum of ownership (k)
but it is not a full ownership unless and until the hirer
does something to bring the bailment to an end or to
entitle the owner to recover possession. This right to
recover possession exists quite independently of the hire-
purchase agreement, and remains after the latter has been
completely avoided (/), although during the continuance
of the agreement the right is, of course, governed by
the agreement.
A hire-purchase agreement, however, usually does more
than determine the exact proportions of rights of posses-
sion and property in the chattels that shall be enjoyed by
the bailor and bailee respectively ; it usually creates a
number of rights and liabilities which do not directly
(i) Torkington v. Uagee> [1902] 2 K.B. 427, 430 ; 8 Digest 430, 81 ;
Colonial Bank v. Whinney (1886), 11 App. Cas. 426, 440 ; 8 Digest 421, 7.
(;) Brice v. Bannister (187'8), 3 Q.B.D. 569, C.A. ;  8 Digest 428, 63.
(k) This is not strictly speaking a reversion or remainder, as there
cannot be such of personal chattels. 2 Bl. Com. 398. Re Tritton, Ex
parts Singleton (1889), 61 L.T. 301 ; 7 Digest 33, 769.
(/) Gledstane v. Hewitt (1831), 1 Cr. & J. 565 ; 43 Digest 510, 488 ;
Smart Bros., Ltd. v. Holt, [1929] 2 K.B. 303 ; Digest Supp.

